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$60,000,000

ARMOUR & COMPANY

7% 10-Year Convertible Gold Notes

Dated July 15, 1920

Due July 15, 1930

Interest Payable January 15 And July 15

Principal and faterest parable in United Biates gold coln at the Continestsal and Commercial Trust and Ssvings Bank. Chicgo, or a
the trust=e’s agent, the Chass Natioml Bank of the CRy of New York. Coupen ncles In 'mtmh.lng-;n}dn denomiing- l

tions of B1L,000, 300 snd B100, regisirable as to principal omly,

Redeemable st 105 wnd arcrued

Intersst &t the opiion of the company, In whole or in purt, wpom sirty days notioe

Interest Payabls Without Delnction of Norma! Federal Imcome Tax Not im Excess of 9%,

CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE

Cormverfible on and ofier January 3, 1921, and peiar Yo maturily or redemption dafe, par for par, inte drmour & Compeany dass “ A™
commen stock, fo be presently awthorized, which ander present laws will be exempt from personal property lnzes in the datz of [Hinots

Further information in regard fo this fsswe i3 given iz a letler of Mr. 1. O Armonr,
presidest of Armewr and Company, from which e ammiu!m fﬁffxﬁ-:

The proceeds 2s detived brom the sle of this fmue will be
devoted 1o the reduction of carrent lishilitses, thereby not in-
creasmg present mdebtrdness

These notes will be the direct obligations of Armour and
Company. Total assets as of November 1, 1919 (the close
of the company’s fiscal year), were $490.809,643.34. There
# 00 lien of any kind upon the property of the company, except
itz fint closed mortgage (dated June I, 1909, due June |,
1939) for £50,000,00C, which is 2 lisn upon approximately
$57.500,000 out of a total of $147.811.885.52 capital
tzeix.  The net current amets of the company, after giving
effect to the proceeds of the sale of $60,000,000 of these
potes, will be approximately $230,000,000,

During the four years ended November 1, 1919, the aver-
ege annual earnings of the company were $26,139,245 svail-
able for interest charges after feders| taxes These figures do
not include any earnings of South American sabsidiaries which
for the same period sveraged spproximately $6.003,500 per
anmem and which latier sum has been retained by the sub-
sidiaries to finsnce their demlopment and for this reason has
not been taken on the books of Armour apd Company. These
combined carnings would total $32,142.745. The avernge
anmm] interest charges (including imterest on bonds, but ex-
cluding mierest on debestures herstolore converted into preferred
stock) have been spproximately $7,.540,000, During this
period over $85.761,000 pet earnings have been vetained in

the business, after paying et dividends amounting td
$8,993,000.

The indenture under which $20¢ notes are to be ismsed will
provide, among other things, that no sdditional momgage shall
be placed on the properties and assets of the company, which
dmmlmﬁymlbaemby&g[imo!mchmnpg:.

The indenture will furthermore contain 8 covenant that cur-
rent amets of the company shall be maintained in an agyregats
emount equal to at least one and one half times all current
liabilities, including these notes and any other imus of notes or
debentures at any time outstanding.

The company proposes to reclassify its cspital stock and
suthorizes $150,000,000 class “"A" common stock, of which
$50.000.000 will be immedintely issped, and $150,000,000

clams “B" common stock, all 1o be immedistely fwmed, Of
the anissued class "A” stock, $60.000,000 will be reserved

to be available for cxchange for the 7 percent 10-vear converti-
ble gold notes.  Class “A"™ common stock will have preference
as o cash dividends up 1o B percent aver clams "B commen
stock, and after B percent has been paid on class “B"™ com-
mon stock in any vear, both classes of common sock will share
alike in percentage of additions! dividends paid during such
year. Each share of class "A" common stock shall be entitled
to all the rights of any share of the common #tock of the
eompany.

PRICE 9484 AND INTEREST, YIELDING 7.75%.

Al legal matters will be approved by Mesrs. Mayer, Meper, Austrion and Plait, Chicego, and Rushmore, Biskes, und

Stern, New York City. Temperary negotishle certificates, exchangeable for definitive noles,

usued and received by m.

will be delivered. when. a: if

Continental and Commercial Trust and Savings Bank
Chicago

Halsey, Stuart & Co.
Chicago New York

The National City Company
New York Chicago

Guaranty Trust Company
Of New York

Harris Trust & Savings Bank
Chicago
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BIJOU THEATER

Brand New “Farnum’ Picture
TODAY and TOMORROW!

WILLIAM FOX

WILLIAM
FARNUM

—IN—

“THE JOYOUS %
TROUBLEMAKERS”

A étory of Battle for Gold
and a Maid

FROM GREGORY JACKSON'S FAMOUS NOVEL.
DIRECTED BY L. GORDON EDWARDS.

|

The screen’'s greatest lover in his

Emerson Hoogh's :
“THE
SAGEBRUSHER™
Rizlts Concert Orchesira
Seleniifically venifiated with

pure cold mir.

Eveanlng, “Se and 28ea
Mat. 2%e. Ples Tas
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MACK
SENNETT

GRECIAN
TODAY

AND TOMORROW
Gorinne
Griffith
‘““Bab’s

Candidate”’
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COMEDY

RAINBOW COMEDY

SUCCESS!

SUPREME COMEDY
INTERNATIONAL NEWS
— Special Alivaction Monday—
PARAMOUNT.
SUPER-FEATURE
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PANTAGES
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TODAY
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